HK Securities & Futures Commission :: Regulatory Fines / Bans

RM failed to explain the Chinese accountopening documents
& risk disclosure statements to the client to ensure the client Individual / Pre-trade risk disclosures in
Risk Disclosures | understood the content and relevantrisks before signing the vidu : ' ures|
: . . . Banned for 20 months Bond Factsheet
documents, despite being aware that clienthad difficulty
understanding the Chinese documents.
When recommending Chapter 37 bonds, Convoy Asset . -
ManagementLimited failed to conductproper due diligence, Feee DUE DITgEEs il
T P Convoy Asset endorsed by the PWMA
check for suitability, maintain proper document records of . .
Chapter 37 . . . : ManagementLimited / Chapter37 checks against
investmentadvice given, and have in place adequate controls . -
. . . Fined HK$6.4 million HKEXx
to ensure compliance with regulatory requirements and . e
: S . Maintain audittrail
monitor sale & distribution ofinvestment products.
- _ . Product Due Diligence Utility,
BOCI _S_ecurltles Limited falled to condu_cta_dequate product BOCI Securities Limited endorsed by the PWMA
due diligence and have in place effective internal controls to .
Chapter 37 . . : : / Chapter37 checks against
ensure compliance with regulatory requirements and monitor . -
le & distributi ? ¢ tproduct Fined HK$10 million HKEXx
sale & distribution ofinvestmentproducts. Maintain audittrail
Product Due Diligence Utility,
HSBC Broking Securities (Asia) Limited failed to conduct HSBC Brokin endorsed by the PWMA
adequate product due diligence, assess clientrisk suitability, Securities (Asia) Ligmited Bond Factsheet for Sales
Chapter 37 provide adequate bond information to Sales to ensure they / outlining productinformation
understood the products & risks involved, and maintain proper . - Chapter 37 checks against
: . : Fined HK$9.6 million
document records of investment advice given. HKEXx
Maintain audittrail
Pricing & Commissions
Inaccurate RM failed to disclose accurate information aboutfinal Individual / Transparency on Bondlinc
Information execution prices and commission charged Banned for 14 months platform
Maintain audittrail




